Custodial Account
Management (CAM)

Agencies setup and track fiduciary funds, trust Subsidiaries and grant phases will be retired. Luma

accounts, and custodial accounts in STARS. will track trust accounts and custodial accounts with

Accounts that need to be tracked at a greater greater detail. For example, Juvenile Corrections

detail then funds, are typically setup as a grant and Department of Finance track individuals or

phase or a subsidiary. restitution in excel. Information agencies track
manually in a separate system and will be integrated
into Luma. The custodial account will display
deposits, disbursement withdrawals, transfers, any
interest earned, and available balance.

BENEFITS

* Luma will provide a digital audit trail in one system.

* Luma will enhance protection of Personal Identifiable Information (PII).

N RECOMMENDATION

- «/ | Agencies using custodial accounts management should complete building out their hierarchy

— E and custodial account management records.




